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By Harvey Jones

P Have your say(0})

WITH the UK economy in turmoil itis more
important than ever to keep tabs on your
personal finances, explains Harvey Jones

Your personal finances are constantly
changing and you simply can't afford to
ignore them. A market-leading savings
account one week might become an also-
ran the next. Your competitive fixed-rate
mortgage may end dumping you on ta your
lender's pricey standard vaniable rate
(SVR) of interest. Cr your motar insurance
premiums may shoot up after renewal

The credit crunch may have also turmed

your finances upside down, destroying your pension plans, or dumping you into debt

Thatis why you need to review your finances regularly to make sure they still meet your needs.

Savings rates

The credit crunch has been cruel to savers. With the Bank of England slashing base rates to 0.5 per
cent, many savers are eamning pitiful interest on their money, or nothing at all

€€ ‘Loyalty does
not pay.
Switch your
accounts’

savers

Banks and building societies are equally cruel, resening their
most competitive rates for new customers, while ignering loyal

Best-buy savings tables are dominated by newly launched
accounts with shortiived introductery bonuses, says David Black,

banking specialist at Defagto

Loyalty doesn't pay, you must

review and switch your savings accounts constantly to get the best

rate

“If you have had the same account for some time you will almost certainly do better elsewhere.”
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Flatpack buildings with power to
& spare

MAISHA Frost reports on a blueprint for eco
k ~friendly constructions...
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Older customers criticise banks
for risky business

HIGH =treet banks have come under fire
from the Financial Ombudsman Service
for
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Loan margins hit borrowers in
the pocket

BORROWERS locking to raize cash with a
personal lean can expect to be charged at...
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